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Q1. With reference to the Budget 2020-21 consider the following statements: 

(1) Expansionary impact of Capital Expenditure is higher than that of Revenue 

Expenditure. 

(2) Revenue Expenditure has gradually but consistently decreased in the past 

five years. 

(3) The Escape Clause provided in the Fiscal Responsibility and Budget 

Management (FRBM) Act was invoked this year. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 1 and 2 only 

(c) 1 and 3 only 
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(d) 2 and 3 only 

Solution:-C 

Explanation: 

 There is no constant decline in Revenue Expenditure in the last five 

years, and instead it has kept fluctuating. 

 

Q2. Arrange the following deficits in terms of percentage of GDP in decreasing 

order as per the Budgetary Estimates (2020-21): 

(1) Primary Deficit 

(2) Fiscal Deficit 

(3) Effective Revenue Deficit 

(4) Revenue Deficit 

Select the correct answer using the code given below: 

(a) 1>2>4>3 

(b) 2>4>1>3 

(c) 2>4>3>1 

(d) 2>1>4>3 

Solution:-C 

Explanation: 

Levels of Deficits as per Budgetary Estimates (2020-21) 

 Fiscal Deficit = 3.5% of GDP 

 Revenue Deficit= 2.7% of GDP 



 

 

 Effective Revenue Deficit= 1.8% of GDP 

 Primary Deficit= 0.4% of GDP 

 

 The fiscal deficit is the difference between the government's total 

expenditure and total income. 

 Primary deficit refers to the difference between the current year's fiscal 

deficit and interest payment on previous borrowings. It indicates the 

borrowing requirements of the government, excluding interest. The 

primary deficit can be calculated by deducting interest payments for the 

borrowings from the current year’s fiscal deficit. 

 Revenue deficit = Revenue receipts (i.e. Tax revenue + Non-Tax 

Revenue)—Revenue expenditure. 

 Effective Revenue Deficit is the difference between revenue deficit and 

grants for creation of capital assets. The concept of effective revenue 

deficit has been suggested by the Rangarajan Committee on Public 

Expenditure. It is aimed to deduct the money used out of borrowing to 

finance capital expenditure. 

 

Q3. Which of the following statements is not correct about Fiscal Slippage? 

(a) It refers to a situation when the actual fiscal deficit is more than what was 

expected.  

(b) A hike in the Minimum Support Prices (MSPs) may cause Fiscal Slippage. 

(c) The government cannot put spending restrictions on the Ministries to 

contain Fiscal Slippage. 

(d) Fiscal Slippage in the current financial year is primarily due to lower tax 

revenue growth. 

Solution:-C 



 

 

 

Explanation: 

 The Finance Ministry has recently directed Central Government 

Departments and Ministries to limit expenditure in March 2020, to 10% 

of their Budget allocations for FY20 instead of 15% as was the practice 

earlier, to contain Fiscal Slippage.  

 

 

Q4. Which of the following statements is not correct with reference to the “taxes 

imposed on a cigarette”? 

(a) Cigarettes attract the highest tax rate of 28% under GST. 

(b) National Calamity Contingent Duty (NCCD) which was applied to tobacco 

products earlier has been removed in the post-GST era. 

(c) Tobacco is not included in “Remission of Duties or Taxes on Export Product 

(RoDTEP)” scheme. 

(d) In the latest Budget (2020-21), excise duty on cigarettes has been hiked. 

Solution:-B 

 

Q5. “Sagar Mitras”, recently in the news in the context of Budget 2020-21, is 

related to: 

(a) Youth involved in the pollution control activities across the island territories 

of Andaman & 

Nicobar and Lakshadweep 



 

 

 (b) Scientists involved in the research and development activities in marine 

fisheries 

(c) Youth involved in the fisheries extension services 

(d) Women-led self-help groups which are active for providing the finances to 

the below poverty line fisherfolks 

Solution:-C 

Explanation:  

 The main constraint in fish utilisation in India is the lack of proper cold 

chain transport network connecting the landing centres to the 

processing, marketing and consumption centres. Even though the 

country has a strong R&D network focussed on fisheries and 

aquaculture, there is a huge vacuum in the realm of taking promising 

technologies from ‘lab to land’, developing skills and business 

incubation. The Sagar Mitra initiative is expected to bridge this gap. 

 In the Budget 2020 government announced that it would involve youth 

in fishery extension through 3477 Sagar Mitras and 500 Fish Farmer 

Producer Organisations (Fish FPOs).  

 

Q6. Consider the following statements regarding managed floating exchange 

rate system. 

1. During times of heavy capital inflows, RBI occasionally intervenes by 

purchasing the dollars and this is known as managed float. 

2. Objective of this intervention is to minimise the fluctuation in the exchange 

rate of rupee. 

Which of the above statements is/are correct? 



 

 

 a) 1 only 

 b) 2 only 

 c) Both 1 and 2 

 d) Neither 1 nor 2 

Solution:-C  

Explanation:  

 Managed float regime is the current international financial environment 

in which exchange rates fluctuate from day to day, but central banks 

attempt to influence their countries’ exchange rates by buying and 

selling currencies to maintain a certain range. 

 Objective of this intervention is to minimise the fluctuation in the 

exchange rate of rupee. 

 

Q7. Which of the following features is/are correct with respect to the new 

Income Tax Regime, often in the news? 

(1) For simplification purpose, the number of tax slabs has been reduced for all 

personal taxpayers in the new regime. 

(2) Taxpayers will have to forgo all the deductions except those under Section 

80C of the Income Tax Act. 

(3) Lesser documentation work compared to the earlier regime. 

(4) Higher exemption limit in case of the senior citizens will hold in the new 

regime. 

Select the correct answer using the code given below: 

(a) 2, 3 and 4 only 



 

 

(b) 1 and 2 only 

(c) 3 only 

(d) 3 and 4 only 

Solution:-C 

 

Explanation: 

 The Union Budget 2020 has proposed a new tax structure by slashing 

income tax rates and rejigging the income tax slabs to reduce total tax 

liability by individuals. As proposed in the new tax regime, 70 tax 

exemptions will be removed, but the income between Rs 5 lakh and Rs 

7.5 lakh will be taxed at 10% down from current 20%, income between 

Rs 7.5 lakh and Rs 10 lakh will be taxed at 15% down from current 20%, 

and income between Rs 10 lakh and Rs 12.5 lakh will be taxed at 20% 

down from current 30%. This new system (with 5 slabs) is optional and 

will co-exist with the old one with three slabs and various exemptions 

and deductions available to the taxpayer.  

 On the flip side, taxpayers who choose the new regime will have to do 

without the long list of deductions that were available under the old. 

These include taxpayers' favourites such as Section 80C (Rs 1.5 lakh), 

Section 80CCD(1B) offering deduction of Rs 50,000 on National Pension 

System (NPS), deduction of Rs 2 lakh on housing loan interest under 

Section 24, and several others. Only a few tax deductions will be 

permitted under the new regime, such as employer contribution to NPS. 

 

Q8. Which of the following statements is not correct with reference to the 

“Deposit Insurance” in India, under Deposit Insurance and Credit Guarantee 

Corporation (DICGC)? 



 

 

(a) The insurance cover provided is Rs. 5 lakh per depositor. 

(b) DICGC covers savings, fixed, current as well as recurring deposits. 

(c) DICGC is a wholly-owned subsidiary of the Reserve Bank of India. 

(d) All banks in India, including Primary Cooperative Societies, are covered 

under DICGC. 

Solution:-D  

Q9. Consider the following statements about the “Dividend Distribution Tax 

(DDT)”. 

(1) It is a tax on dividends distributed by profit-making firms. 

(2) Dividends won’t be taxed at the hands of the recipient, as per the latest 

Budget. 

(3) It had the multiplicity of taxes. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 1 and 3 only 

(c) 2 and 3 only 

(d) 1, 2 and 3 

Solution:-B 

Explanation:  

 While the Centre abolished DDT, dividends will now be taxed in the 

hands of recipients at their applicable rate which can be as high as 43 

per cent for the ultra-rich. This may lead to a higher tax burden for many 



 

 

investors. The expectation was that the shareholders should be taxed at 

concessional rates.  

 

Q10. Which of the following funds are managed by the National Investment and 

Infrastructure Fund (NIIF)? 

(1) Master Fund 

(2) Fund of Funds 

(3) ADIA 

(4) Strategic Fund 

(5) GIC Private Limited 

Select the correct answer using the code given below: 

(a) 1, 2 and 3 only 

(b) 4 and 5 only 

(c) 1, 2 and 4 only 

(d) 1, 2, 4 and 5 only 

Solution:-C  

 

Q11. Which of the following components of the theme “Aspirational India” 

is/are presented in the Budget 2020-21? 

(1) Water and Sanitation 

(2) Culture and Tourism 

(3) Infrastructure 



 

 

(4) Rural Development 

Select the correct answer using the code given below: 

(a) 4 only 

(b) 1 and 4 only 

(c) 1, 3 and 4 only 

(d) 1, 2 and 3 only 

Solution:-B  

 

 Q12. Consider the following pairs with reference to Government pledge of 

ending Tuberculosis (TB) by 2025, as reverberated in Budget 2020: 

Program/Initiatives     Features 

1. TB Harega Desh Jeetega: Largest private health sector 

engagement initiative for tuberculosis 

in India 

2. Joint Effort for Elimination of 

Tuberculosis (JEET): 

Reduces the TB treatment cost. 

 

3. NIKSHAY: A web-based TB surveillance system 

 

4. Truenat MTB: Indigenously developed Tuberculosis 

diagnostic test 

Which of the pairs given above are correctly matched? 

(a) 1 and 2 only 

(b) 3 and 4 only 

(c) 2, 3 and 4 only 



 

 

(d) 2 and 4 only 

Solution:-C 

 

Explanation:  

 India has pledged to end TB by 2025, which is five years before the 

deadline set up by the World Health Organisation. 

 TB Harega Desh Jeetega Campaign aims to improve and expand the 

reach of TB care services across the country, by 2022. This includes 

preventive and promotive approaches and proposes potentially 

transformative interventions such as engagement with private-sector 

health care providers, inter-ministerial partnerships, corporate sector 

engagement, latent TB infection management, and community 

engagement. 

 Joint Effort for Elimination of Tuberculosis (JEET) is the largest private 

health sector engagement 

 Initiative for tuberculosis (TB) ever to be carried out in India. It connects 

private hospitals, clinics, laboratories and practitioners with the national 

public health programme to facilitate better access to affordable TB 

diagnostics, help patients stay on treatment while reducing treatment 

cost, and improve notification of TB cases. JEET is being implemented in 

close coordination with India’s Revised National 

 Tuberculosis Control Programme (RNTCP), through local patient-provider 

support agencies (PPSAs), to enhance private sector engagement.  

 

Q13. Consider the following statements regarding the “Operating Ratio” of 

Railways: 

(1) The operating ratio has continuously declined in the last five years. 



 

 

(2) Modernisation of Railways’ infrastructure would help in increasing the 

operating ratio. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

 (d) Neither 1 nor 2 

Solution:-D 

Explanation:  

 Operating ratio is the amount of money the national transporter spends 

to earn each rupee. Lower the ratio, the healthier the Railways' finances. 

The Operating Ratio has been fluctuating in the last five years (which can 

be clearly seen from the graph).  

 For 2019-20, the Railways had expected to keep its operating ratio at 95 

per cent, but the increased pension burden and the slowing economy is 

estimated to push up the ratio to 97.46 per cent. This will almost be the 

same as last year. A more realistic target of 96.28 per cent is being aimed 

at for 2020-21. Among big-ticket projects are electrification and 

signalling. The Railways plan to electrify the entire broad-gauge network 

by 2023-24. The target of new lines, gauge conversion and doubling/ 

tripling, among others, for 2020-21 is 3,750 route kms against 3,150 

route kms in 2019-20. The Railways, also plans to induct the latest 

technology for its signalling and telecommunication system. Under the 

modernisation plan of the Railways signalling system, it has been 

decided to implement the Centralised Traffic Control (CTC) system. This 

will increase operational efficiency and would help in reducing the 

operating ratio.  



 

 

 

Q14. Consider the following items: 

(1) Interest Payments 

(2) State’s share of Taxes and Duties 

(3) Defence 

(4) Subsidies 

Arrange the above-mentioned items in decreasing order, in terms of their share 

in expenditure as per Budget 2020-21. 

(a) 1-2-3-4 

(b) 2-1-4-3 

(c) 2-1-3-4 

(d) 1-2-4-3 

Solution:-C  

 

Q15. Recently the government has proposed to sell a part of its holding in LIC 

(Life Insurance Corporation) by way of Initial Public Offering. Which of the 

following statements is/are the benefits of listing LIC in the stock market? 

(1) Money can be raised from the public at cheaper rates. 

(2) It would increase accountability and transparency 

(3) LIC would not be required to pay its liabilities through its assets. 

(4) Shareholders can question the company on its investments 

Select the correct answer using the code given below: 



 

 

(a) 1 only 

(b) 1, 2 and 4 only 

(c) 2 and 4 only 

(d) 1, 2, 3 and 4 

Solution:-B 

 As a listed company like any other insurance company, LIC should 

ideally pay for all liabilities through its assets. For that Section 37 of the 

LIC Act that allows the government to guarantee policies and payments 

made to you as an insured person, is required to be amended.  

 

Q16. Budget 2020-21 saw the announcement of an allocation of Rs. 3,150 

crore, for India’s first Maritime Museum, which will be located at 

(a) Vishakhapatnam 

(b) Tamralipti 

(c) Adichanallur 

(d) Lothal 

Solution:-D  

 

Q17. Which of the following best describes the term “Tax Terrorism”, that is 

often in the news? 

(a) It refers to a process of tax evasion by terrorists. 

(b) It refers to the use of tax income by the government to fund terrorist 

activities in neighbouring countries. 



 

 

(c) It refers to the use of illicit money to finance terror activities by individuals. 

(d) It refers to the tax authorities' increased zeal to collect what is due to the 

State. 

Solution:-D  

 

Q18. Consider the following statements with reference to Economic Survey of 

India: 

(1) Unlike the current practice, the first Economic Survey was presented as a 

part of the Union 

Budget in 1950-51. 

(2) It is prepared by the Ministry of Statistics and Programme Implementation 

but tabled in the Parliament by the Union Finance Minister. 

(3) It reviews the developments in the Indian economy over the past year and 

highlights the policy initiatives of the government. 

Which of the statements given above is/are correct? 

 (a) 3 only 

(b) 1 and 3 only 

(c) 2 and 3 only 

(d) 1 and 2 only 

Solution:-B 

 Economic Survey is prepared by the Department of Economic Affairs, 

Ministry of Finance under the guidance of Chief Economic Advisor and 

tabled in parliament by the Union Finance Minister. So, 



 

 

 

Q19. Which of the following is correct with reference to the theme of the 

Economic Survey 2019-20? 

(a) Secure Sustainable Development, Bring Regulatory Reforms and Promote 

Exports Oriented Industrialization in the economy. 

(b) Enhance Free Trade, Propel Skills Driven Growth and Share Economic 

Returns Equitably. 

(c) Enable Markets, Promote ‘Pro-Business’ Policies and Strengthen ‘trust’ in 

the economy. 

(d) Broaden Capital Markets, Expand Privatization and Ensure Inclusive growth 

in the economy. 

Solution:-C  

 

Q20. As per Economic Survey 2019-20, which of the following statements are 

correct? 

(1) Wealth creation by entrepreneurs correlates strongly with the foreign 

exchange revenues earned by the entrepreneurs’ firms. 

(2) The exponential rise in India’s GDP post-1991 coincides with wealth 

generation in the stock market. 

(3) Slower growth was witnessed with respect to new firms entering the market 

since 2014. 

Select the correct answer using the code given below: 

(a) 1 and 3 only 

(b) 1, 2 and 3 



 

 

(c) 2 and 3 only 

(d) 1 and 2 only 

Solution:-D 

 New firms grew at a cumulative annual growth rate of 3.8% from 2006-

2014. However, this growth rate enhanced to 12.2% from 2014 to 2018.  

 

Q21. Which of the following statements is not correct with reference to Adam 

Smith’s philosophy of the Invisible hand? 

(a) It refers to the unobservable market forces which cause demand to match 

the supply of goods and services. 

(b) Invisible hand operates well in command economies. 

(c) It advocates the policy of laissez-faire. 

(d) It claims the efficient utilization of resources and maximization of the 

economic output. 

Solution:-B  

 

Q22. As per Economic Survey 2019-20, which of the following are the 

consequences of equal opportunity for new entrants in the market? 

(1) It increases the consumer surplus through enhanced product variety. 

(2) It heralds innovation and competition in the market. 

(3) It helps in efficient allocation and utilization of resources in the economy. 

Select the correct answer using the code given below: 



 

 

(a) 1 and 2 only 

(b) 1 and 3 only 

(c) 1, 2 and 3 

(d) 2 and 3 only 

Solution:-C  

 

Q23. Consider the following statements with reference to terms used in the 

Economic Survey 2019-20: 

(1) Rent-seeking occurs when an entity seeks to manipulate public policy for 

increasing its profits. 

(2) Creative destruction causes constant destruction of old economic structure 

through the creation of a new one. 

(3) Economies of agglomeration refer to a localized economy where a large 

number of companies exist in proximity to benefit from cost-reduction & gains 

in efficiency. 

Which of the statements given above are correct? 

(a) 1, 2 and 3 

(b) 1 and 3 only 

(c) 2 and 3 only 

(d) 1 and 2 only 

Solution:-A 

 



 

 

Q24. Which of the following statements are the consequences of Pro-Crony 

policy? 

(1) Some incumbent firms may receive preferential treatment. 

(2) Producer surplus will decrease on account of low prices of goods and 

services. 

(3) It breeds the culture of rent-seeking in the economy. 

(4) This could accentuate problems like income inequality in the economy. 

Select the correct answer using the code given below: 

(a) 2, 3 and 4 only 

(b) 1, 2 and 3 only 

(c) 1, 3 and 4 only 

(d) 1, 2, 3 and 4 

Solution:-C 

 Producer surplus (different from Consumer Surplus) is the difference 

between the price the producer actually gets and the minimum price it 

needs for every successive quantity of good he sells in the market. Pro-

crony would not result in the decrease but an increase in the prices of 

goods and services due to lesser competition. Therefore, producer 

surplus would be enhanced in pro-crony policy regime. 

 

Q25. Which of the following statements best describes the definition of ‘willful 

defaulter’ given by the Reserve Bank of India? 

(1) A firm that uses funds for the purposes other than what is sanctioned by 

the lender. 



 

 

(2) A firm that participates in risky ventures and could not repay the borrowed 

amount later. 

(3) A firm that removes the assets used to secure the loan. 

Select the correct answer using the code given below: 

(a) 1 and 3 only 

(b) 1, 2 and 3 

(c) 1 and 2 only 

(d) 2 and 3 only 

Solution:-A  

 

Q26. Consider the following statements regarding the Authorised Economic 

Operator (AEO): 

(1) It is a programme under the aegis of the World Customs Organization 

(WCO). 

(2) It will help in enhancing international supply chain security. 

(3) It is voluntary. 

Which of the statement/s given above is/are correct? 

(a) 1 and 2 only 

(b) 2 only 

(c) 1, 2 and 3 

(d) 1 and 3 only 

Solution:-C  



 

 

 

Q27. Which of the following statements is not correct regarding the benefits of 

the Employee Stock Ownership Plan (ESOP) in Public Sector Banks? 

(a) It will enable employees to become owners of the banks. 

(b) It will incentivise employees to embrace risk-taking and innovation 

continually. 

(c) In this plan, a portion of the government stakes can be transferred to 

employees exhibiting good performance across all levels. 

(d) The scheme is open to prime customers of the banks like corporates. 

Solution:-D  

 

Q28. Economic Survey 2019-20 proposes setting up of a Public Sector Bank 

Network (PSBN). Which of the following statements is correct regarding the 

primary objective of PSBN? 

 (a) Delivering complete banking services to public sector bank customers 

online. 

(b) To use technology to screen and monitor borrowers comprehensively and at 

length. 

(c) To connect the Indian banks with international banks for easy transactions 

worldwide. 

(d) Increasing corporate social responsibility by the public sector banks. 

Solution:-B  

 



 

 

Q29. Consider the following statements: 

(1) Return on Assets (ROA) is an indicator of how profitable a Company is 

relative to its total assets. 

(2) Return on Equity (ROE) is a measure of financial performance calculated by 

dividing net income by the difference of a Company’s assets and its debt. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-C  

 

Q30. Which of the following is/are disinvestment modes followed by the 

Government of India? 

(1) Disinvestment through minority stake sale in listed CPSEs. 

(2) Buy-back of shares by large PSUs having huge surplus. 

(3) Launch of exchange-traded funds (ETFs). 

Select the correct answer using the code given below: 

(a) 1 only 

(b) 2 and 3 only 

(c) 1 and 3 only 

(d) 1, 2 and 3 



 

 

Solution:-D  

 

Q31. Which of the following Ministry / Institute / Committee is responsible for 

identifying the PSUs for strategic disinvestment? 

(a) NITI Aayog 

(b) Union Ministry of Commerce 

(c) Union Ministry of Finance 

(d) Cabinet Committee on Economic Affairs. 

Solution:-A  

 

Q32. Consider the following statements: 

(1) Health Score Index is developed to estimate the financial fragility of the Non-

Banking Financial Companies (NBFCs). 

(2) The Health Score Index with lower scores indicates higher financial stability. 

(3) NBFCs rely on long-term financing to fund short term investments, which 

causes Asset Liability Management problem. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 and 3 only 

(c) 1 and 2 only 

(d) 1 and 3 only 

Solution:-A  



 

 

 This index is called the Health Score, which ranges between -100 to +100 

with higher scores indicating higher financial stability of the firm/sector.  

 Health Score employs information on the key drivers of refinancing risk 

such as Asset Liability Management (ALM) problems, excess reliance on 

short-term wholesale funding (Commercial Paper) and balance sheet 

strength of the NBFCs. Other than its utility as a leading indicator of 

stress in the NBFC sector, the Health Score can also be used by 

policymakers to allocate scarce capital to stressed NBFCs in an optimal 

way to alleviate a liquidity crisis. Non-Banking Financial institutions 

(NBFC) rely on short term financing to fund long-term investments. 

 

Q33. Which of the following programmes/mission will have a bearing on school 

education in India? 

(1) Samagra Shiksha 

(2) National Educational Alliance for Technology. 

 (3) National Initiative for School Heads’ and Teachers’ Holistic Advancement. 

(4) PM Innovative Learning Programme. 

(5) Education Quality Up-gradation and Inclusion Programme. 

Select the correct answer using the code given below: 

(a) 1, 2,3 and 4 only 

(b) 2, 3, 4 and 5 only 

(c) 1, 3 and 5 only 

(d) 1, 3 and 4 only 

Solution:-D  



 

 

 

Q34. Consider the following statements with reference to the employment 

pattern in India: 

(1) Around two-thirds of the total workforce in India is engaged in the primary 

sector 

(2) The proportion of women workers in regular/salaried employees’ category 

have shown a remarkable increase from 2011-12 to 2017-18. 

(3) Women working as unpaid family labour come under the category of self-

employment. 

Which of the statement/s given above is/are not correct? 

(a) 1 only 

(b) 3 only 

(c) 1 and 2 only 

(d) 1, 2 and 3 

Solution:-A  

Explanation:  

 During the independence of India, close to 70 per cent of the total 

workforce was engaged in the primary sector; mainly agriculture. As the 

secondary and tertiary sector is growing in both as a percentage of GDP 

and contribution in the total workforce, the share of the workforce 

engaged in the primary sector has fallen consistently. Now it is less than 

50%. 

 



 

 

Q35. Consider the following statements regarding ‘Central Issue Price’ (CIP) in 

India: 

(1) It is the price at which Central government issues food grains to State 

governments and UTs. 

(2) It is more than the economic cost of food grains incurred. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-A  

 Central Issue Price is lower than the economic cost of the food grains. 

 While the economic cost has increased, the CIP for NFSA beneficiaries 

has not been revised from Rs.200/quintal in case of wheat and Rs. 

300/quintal in case of rice. This has resulted in the widening of the gap 

between the economic cost and CIP and the food subsidy incurred by the 

Government has risen substantially over the years 

 

Q36. In the context of Indian economy, which of the following activities will 

constitute as export of services? 

(1) Reliance Jio setting up its operations in Australia. 

(2) Indian IT Company Infosys selling software to an American Bank. 

(3) An Indian tourist visiting France. 



 

 

(4) A British national visiting India for medical treatment. 

Select the correct answer using the code given below: 

(a) 1, 2 and 3 only 

(b) 2 only 

(c) 1, 2 and 4 only 

(d) 2 and 3 only 

Solution:-C 

 An Indian tourist visiting France is an import of Service resulting in 

spending of foreign exchange.  

 

Q37. Consider the following statements in the context of ‘State Energy 

Efficiency Index’ released by the Bureau of Energy Efficiency: 

(1) The Index tracks the progress of energy efficiency initiatives taken in States 

only. 

(2) It categorizes States based upon their efforts and achievements towards 

energy efficiency 

(3) The first State Energy Efficiency Index was launched in 2018. 

Which of the statements given above are correct? 

(a) 1 and 2 only 

(b) 1 and 3 only 

(c) 2 and 3 only 

(d) 1, 2 and 3 



 

 

Solution:-C 

 

Explanation:  

 State Energy Efficiency Index 2019 was released by Bureau of Energy 

Efficiency (BEE) in association with the Alliance for an Energy Efficient 

Economy. It tracks the progress of Energy Efficiency initiatives in 36 

states and union territories.  

 Bureau of Energy Efficiency (BEE) is a statutory body under the 

Ministry of Power, created under the provisions of the Energy 

Conservation Act 2001. It assists in developing policies and strategies 

with the primary objective of reducing the energy intensity of the Indian 

economy. 

 

Q38. Consider the following statements regarding the “Ease of Doing Business” 

Report, 2020: 

(1) It is released by the World Bank. 

(2) This Report has recognized India as one of the ten economies that have 

improved the most. 

(3) India continues to trail in parameters such as Paying Taxes and Enforcing 

Contracts. 

(4) Singapore has topped the 2020 Index and is followed by New Zealand. 

Which of the statements given above are correct? 

(a) 2 and 4 only 

(b) 1, 2 and 3 only 



 

 

(c) 1 and 2 only 

(d) 1, 3 and 4 only 

Solution:-B  

 

Q39. Which of the following is/are the sources through which the government 

can finance its fiscal deficit? 

(1) Borrowings from abroad 

(2) Borrowings from the RBI 

(3) Net borrowing at home 

Select the correct answer using the code given below: 

(a) 1 and 3 only 

(b) 2 only 

(c) 1 and 2 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q40. Arrange the following sectors in increasing order in terms of their share in 

India’s export basket as per the Economic Survey for 2019-20: 

(1) Petroleum products 

(2) Pearls, precious & semi-precious stones 

(3) Organic chemicals 

(4) Gold and other precious metal jewellery 



 

 

(5) Marine products 

Select the correct answer using the code given below: 

(a) 1-5-3-4-2 

(b) 5-3-2-4-1 

(c) 5-3-4-2-1 

(d) 3-5-1-2-4 

Solution:-C  

 

Q41. Economic Survey 2019-20 highlights India’s efforts towards aligning its 

financial system with sustainability. In this context, consider the following 

Climate bonds and their respective features. 

Climate Bonds   Features 

1. Green Bond :  Debt securities to finance 100% green projects 

2. SDG Bond :  World’s first domestically funded SDG Bond has been 

launched by China 

3. Social Bond :  Can be used for financing vocational training projects 

Which of the pairs given above is/are correctly matched? 

(a) 3 only 

(b) 1 and 3 only 

(c) 1 and 2 only 

(d) 1, 2 and 3 

Solution:-B 



 

 

 Green bonds typically come with tax incentives to enhance their 

attractiveness to investors. The World Bank issued the first official green 

bond in 2009. The Survey observed that India has the second largest 

Emerging Green Bond Market after China. 

 India also joined the International Platform on Sustainable Finance 

(IPSF) in 2019 to scale up the environmentally sustainable investments. 

 Child Fund India and Grameen Impact Investments India has launched 

the Women Holistic Empowerment and Enhanced Livelihood (WHEEL) 

impact bond –the world’s first domestically funded sustainable 

development goals bond (SDG bond) under the Grameen Outcome 

Accelerated Lending (GOAL) impact bond series  

 

Q42. Consider the following statements with respect to inflation in India: 

(1) India’s inflation trajectory is immune to global commodity prices. 

(2) Unseasonal rainfall and a flood-like situation would raise the Commodity 

Price Index (Headline) inflation. 

Which of the statement/s given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-B  

 

Q43. Which of the following factors contributed to the increase of foreign 

exchange reserves in India? 



 

 

(1) An increase in exports 

(2) A decline in oil prices 

(3) A favourable trade balance in the services account 

(4) A higher capital inflow 

Select the correct answer using the code given below: 

(a) 1 and 4 only 

(b) 2, 3 and 4 only 

(c) 1, 2 and 3 only 

(d) 1, 2, 3 and 4 

Solution:-D  

 

Q44. Which of the following statements does not pose a downside risk for 

India’s growth rate? 

(a) An escalation in US-Iran geopolitical tension. 

(b) Lowering of short-term interest rates by the US Federal Reserve. 

(c) Slow implementation of the Insolvency and Bankruptcy Code. 

(d) A rise in fiscal deficit due to infrastructure spending. 

Solution:-B  

 

Q45. Consider the following statements regarding the “ratio of revenue deficit 

to fiscal deficit”: 

(1) It measures the extent of borrowings used to finance current expenditure. 



 

 

(2) A higher ratio indicates better fiscal management. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-A 

 A higher ratio indicates that a larger amount of borrowings is used to 

finance current expenditure. This is not good for fiscal management as 

borrowings are not being used for capital expenditure, which could raise 

productivity.  

 

Q46. Which of the following are correct reasons for reducing corporate tax 

rates? 

(1) To stimulate growth 

(2) To create job opportunities 

(3) To increase tax collections in the short run 

(4) To attract investment. 

Select the correct answer using the code given below: 

(a) 1, 2 and 3 only 

(b) 1, 2 and 4 only 

(c) 3 and 4 only 



 

 

(d) 1, 2, 3 and 4 

Solution:-B 

 The stimulus provided by the corporate tax cut will bring in fresh 

investments in the coming future are expected to not only result in the 

creation of new jobs but also lead to increased income levels. As a result, 

tax collections are also likely to rise in the medium to long run (and not 

short run, where it may reduce).  

 

Q47. India’s Central Government Debt has which of the following 

characteristics? 

(1) Low currency rate risk 

(2) High interest rate risk 

(3) Low rollover risk 

(4) High default risk 

Select the correct answer using the code given below: 

(a) 1 and 3 only 

(b) 2 and 4 only 

(c) 1 and 4 only 

(d) 2 and 3 only 

Solution:-A 

 Default risk is the chance that a company or individual will be unable to 

make the required payments on their debt obligation. India has never 

defaulted in its debt obligations. Since India’s share of external debt is 



 

 

very low, there is a low possibility of India defaulting. Moreover, no 

country can default on its internal debt since it can print money to pay 

the debt. Thus, the default risk with respect to Government debt is low.  

 

Q48. Consider the following statements regarding Special Open Market 

Operations conducted by the Reserve Bank of India: 

(1) It involves the purchase of long-term securities. 

(2) It aims to bring down the term premium. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-C  

 

Q49. Which of the following are the reasons for a huge divergence between 

wholesale and retail prices of ‘Essential Commodities’ in India? 

(1) Poor infrastructure 

(2) Collusion among traders at mandis 

(3) E-agricultural market 

(4) Perishability of essential commodities 

Select the correct answer using the code given below: 



 

 

(a) 1 and 2 only 

(b) 1, 2 and 4 only 

(c) 3 and 4 only 

(d) 1, 2, 3 and 4 

Solution:-B  

 

Q50. Which of the following pairs are correctly matched? 

 Custom Duties Purpose 

 

1. Anti-dumping Duty To counter the disruption of local markets 

due to a substantially lower value of 

imports than the normal value. 

 

2. Countervailing Duty Temporary relief to protect domestic 

manufacturers of similar products. 

 

3. Safeguard Duty To counter subsidies received in the 

originating country 

 

4. Additional Customs 

Duty 

 

To equalize imports with local taxes 

 

Select the correct answer using the code given below. 

(a) 1 and 3 only 

(b) 2 and 4 only 

(c) 2 and 3 only 



 

 

(d) 1 and 4 only 

Solution:-D 

 Countervailing duty is a customs duty on goods that have received 

government subsidies in the originating or exporting country. This 

amount of duty is equivalent to the subsidy paid by them. This duty is 

applicable under Sec 9 of the Customs Tariff Act.  

 In order to make sure that no harm is caused to the domestic industries 

of India, a safeguard duty is imposed to safeguard the interest of our 

local domestic industries. It is calculated on the basis of loss suffered by 

our local industries. Safeguard duty is a temporary relief provided when 

imports of a product increase unexpectedly to a point where they 

threaten domestic manufacturers of similar products. It is distinct from 

countervailing duty and anti-dumping duty, which are also used to 

protect the local industry. 

 

Q51. Which of the following reports/indices are published by the ‘World 

Economic Forum’ (WEF)? 

(1) Global Competitiveness Report 

(2) Energy Transition Index 

(3) Universal Health Coverage Index 

(4) Global Financial Development Report 

Select the correct answer using the code given below: 

(a) 1 and 2 only 

(b) 2 and 4 only 

(c) 1, 2 and 4 only 



 

 

(d) 1, 3 and 4 only 

Solution:-A  

 

Q52. Consider the following statements about the Energy Conservation 

Building Code 2017: 

(1) It is developed by the Ministry of Power (MoP) and the Bureau of Energy 

Efficiency (BEE). 

(2) It aims to achieve energy neutrality in commercial buildings only. 

(3) It is notified under the Energy Conservation Act 2001 which provides a legal 

framework and institutional set-up for energy efficiency policy. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 1 and 2 only 

(c) 1 and 3 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q53. Energy is the key driver of economic growth. Given the rapid economic 

growth of India, energy security is crucial for sustained growth. In the context 

of this, consider the following statements: 

(1) Although India is the third-largest energy consumer, oil and gas account for 

only about 35% of India’s energy consumption. 

(2) India has estimated potential of 900GW in renewable energy. 



 

 

Which of the statement given above is/are correct? 

(a) 1 only 

(b) 2 only 

 (c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-C  

 

Q54. The Ministry of Environment, Forest and Climate Change is the nodal 

agency for which of the following? 

(1) International Centre for Integrated Mountain Development 

(2) Global Environment Facility 

(3) Economic and Social Council for Asia and Pacific 

Select the correct answer using the code given below: 

(a) 1 only 

(b) 1 and 2 only 

(c) 2 only 

(d) 1, 2 and 3 

Solution:-D 

 

Q55. Match the following pairs: 

1. Ramsar Convention:  Conservation of wetlands 



 

 

2. Bonn Convention:  Conservation of migratory species 

3. Vienna Convention:  Protection of the ozone layer 

4. Cartagena Protocol:  Related to the transboundary movement of hazardous 

waste 

5. Basel Convention:   Safe handling of Living Modified Organisms 

(LMOs) 

Which of the above pairs is/are correctly matched? 

(a) 1 and 2 only 

(b) 2 and 4 only 

(c) 1, 2 and 3 only 

(d) None of the above 

Solution:-C  

 

Q56. Indian cities have been facing a huge air pollution problem. In this 

context, consider the following statements: 

(1) Both the Air (Prevention and Control of Pollution) Act, 1981 and 

Environmental Protection Act, 1986 look after the air quality regulation. 

(2) The concentration of SO2 has been found within the standard limit at all 

the locations in the last five years. 

(3) The Graded Response Action Plan is for pollution control in Delhi and NCR 

region only. 

Which of the above statements is/are incorrect? 

(a) 1 only 



 

 

(b) 1 and 2 only 

(c) 1 and 3 only 

(d) None of the above 

Solution:-D  

 

Q57. The Budget for the State governments under President’s Rule and Union 

Territory (UT) administrations is prepared by the? 

(a) Department of Expenditure of Union Finance Ministry. 

(b) Department of Economic Affairs of the Union Finance Ministry. 

 (c) Department of Revenue of Union Finance Ministry. 

(d) Department of Financial Services of the Union Finance Ministry. 

Solution:-B  

 

Q58. Consider the following statements about the International Fund for 

Agricultural Development (IFAD): 

(1) It is an autonomous unit under the New Development Bank instituted by 

the BRICS. 

(2) It is dedicated to eradicating poverty and hunger in developing countries. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 



 

 

(d) Neither 1 nor 2 

Solution:-B 

Explanation: 

 IFAD is an international financial institution and a specialized United 

Nations agency based in Rome, the UN’s Food and Agriculture hub  

 

Q59. With reference to amendments brought to the Consumer Protection Act in 

2019, consider the following statements: 

(1) It has now brought within its purview advertising claims, endorsements and 

product liability. 

(2) The definition of “consumer”, as per the Act, now includes those who make 

purchases online. 

(3) It has dismantled the Central Consumer Protection Authority that was 

envisaged in the original 1986 Act. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 and 3 only 

(c) 1 and 2 only 

(d) 1, 2 and 3 

Solution:-C 

Explanation:  

 Recently, the government has updated consumer protection through the 

Consumer Protection Act, 2019. It brings about fundamental changes to 



 

 

the existing 1986 legislation. But it also envisages a Central Consumer 

Protection Authority.  

 

Q60. Consider the following statements with respect to the National Health 

Policy (NHP): 

(1) NHP-2017 envisages expenditure by the Government to 2.5% of GDP by 

2025. 

(2) NHP-2017 envisages national health information network by 2025 that 

includes an electronic database of information on the health system 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-C  

 

Q61. Intellectual property rights include: 

(1) Patents 

(2) Industrial designs 

(3) Semiconductor integrated circuit layout designs 

(4) Trademark 

Select the correct answer using the code given below: 



 

 

(a) 1 and 3 only 

(b) 1, 2 and 4 only 

(c) 1 and 2 only 

(d) 1, 2, 3 and 4 

Solution:-D  

 

Q62. The term ‘Open cage culture’ is related to: 

(a) Biodiversity Conservation 

 (b) Aquaculture 

(c) Social Media 

(d) Animal Rights 

Solution:-B  

 

Q63. Keshopur-Miani, a Ramsar site of international importance, is located in 

(a) Maharashtra 

(b) Punjab 

(c) Uttar Pradesh 

(d) Madhya Pradesh 

Solution:-B  

 



 

 

Q64. To which of the following locations will the African Cheetah be introduced 

initially in India? 

(a) Nauradehi Wildlife Sanctuary 

(b) Kuno-Palpur Wildlife 

(c) Shahgarh bulge landscape 

(d) Sariska Tiger Reserve 

Solution:-B  

 

Q65. In the context of polycrack technology, consider the following statements: 

(1) It converts multiple feedstocks into hydrocarbon liquid fuels, gas, carbon as 

well as water. 

(2) The East Coast Railways commissioned the first waste-to-energy plant of 

Railways sector of India using this technology. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-C  

 

Q66. In the context of recent bushfire in Australia, consider the following 

statements: 



 

 

(1) The Australian Koalas are to be put under “critically endangered” from 

“vulnerable” as 30% of their habitat were destroyed by the fires. 

(2) Kangaroo Island which has distinct marsupial species has been severely hit 

by bushfire in the eastern part of Australia near Great Barrier Reef. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-D 

 Australia recorded 2019 as its hottest year on record. Around 1.25 billion 

animals are believed to be dead in bush fires. It has also destroyed more 

than 10 million hectares of land. The Australian Koalas population 

suffered an extraordinary hit in the bush fires of Australia. It took 3 

months for the firemen to control the fires. Several other species have 

been impacted very badly. The Australian Koalas are to be put under 

“endangered” from “vulnerable” as 30% of their habitat were destroyed by 

the fires.  

 Among the birds, the Kangaroo Island Glossy Black Cockatoo, which 

occurs only on Kangaroo Island, has suffered the fire, which is located in 

the state of South Australia, southwest of Adelaide. These have also 

burnt out its habitat. There’s another marsupial called the Kangaroo 

Island Dunnart. Its habitat has been entirely burnt.  

 

Q67. According to the recently released Greenpeace India Report, which of the 

following cities is the most polluted in India? 



 

 

(a) Jharia 

(b) Dhanbad 

(c) Ankleshwar 

(d) Varanasi 

Solution:-A  

 

Q68. Consider the following statements: 

(1) Gangetic Dolphin is listed as critically endangered species on IUCN Red List. 

(2) One of the biggest threats to Gangetic Dolphin is the declining flow in river 

Ganga. 

(3) Gangetic Dolphin is generally killed for its oil which makes excellent bait for 

the Catfish. 

Which of the statements given above is/are not correct? 

(a) 1 only 

(b) 2 only 

(c) 3 only 

(d) 1 and 2 only 

Solution:-A  

Explanation:  

 Around 3,500 dolphins live in Ganga and its tributaries in India. The 

species is concentrated in the upper periphery of Uttar Pradesh close to 

Uttarakhand where a Ramsar site (Between Garh Ganga and Narora) is 



 

 

earmarked exclusively for dolphin conservation. Other such regions in 

UP are Kanpur, Allahabad, Mirzapur, Etawah etc. In Bihar and West 

Bengal, the habitat is uniformly divided with the highest concentration in 

Vikramshila Gangetic Dolphin Sanctuary developed in the late 1990s. 

Gangetic Dolphin is listed as endangered species on IUCN Red List.  

 

Q69. With reference to crop stubble burning in India, consider the following 

statements: 

(1) India has a national policy for the management of crop residue. 

(2) Uttar Pradesh recorded the maximum reduction in stubble burning. 

(3) Crop residue burning is a punishable offence under the Air (Prevention and 

Control of Pollution) Act, 1981. 

Which of the statements given above is/are correct? 

(a) 3 only 

(b) 2 and 3 only 

(c) 1 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q70. With reference to the tripartite agreement between Government of India, 

Government of Assam and Bodo representatives, consider the following 

statements: 

(1) It provides for setting up of a Commission to reconstitute the Bodo 

Territorial Areas District (BTAD). 



 

 

(2) Bodo language will be notified as an associate official language in Assam. 

(3) The armed Bodo factions have agreed to be a party in the tripartite 

agreement. 

Which of the statements given above is/are correct? 

(a) 1 and 3 only 

(b) 2 and 3 only 

(c) 3 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q71. Joint exercise “Sahyog-Kaijin” is held between which of the following 

countries? 

(a) India and Japan 

(b) India and South Korea 

(c) India and the Philippines 

(d) India and Vietnam 

Solution:-A  

 

Q72. Which of the following country was declared as the ‘reciprocating territory’ 

by an extraordinary notification issued by the Ministry of Law and Justice? 

(a) Bhutan 

(b) Russia 



 

 

(c) United Arab Emirates 

(d) Japan 

Solution:-C  

 

Q73. Instrument in Support of Trade Exchanges (INSTEX), recently in the 

news, is a trade facilitating mechanism between 

(a) India and Singapore 

(b) Iran and the European Union 

(c) India and Sri Lanka 

(d) Iran and Russia 

Solution:-B  

 

Q74. Consider the following statements regarding Strait of Hormuz. 

1. Strait of Hormuz is a strait between the Persian Gulf and the Gulf of Oman. 

2. It provides the only sea passage from the Persian Gulf to the open ocean. 

3. It lies between Iran and Saudi Arabia. 

Which of the above statements is/are correct? 

 a) 1, 2 

 b) 2, 3 

 c) 1, 3 

 d) 1, 2, 3 



 

 

Solution: A 

 The Strait of Hormuz is a strait between the Persian Gulf and the Gulf of 

Oman. It provides the only sea passage from the Persian Gulf to the open 

ocean and is one of the world’s most strategically important choke 

points. On the north coast lies Iran, and on the south coast the United 

Arab Emirates and Musandam, an exclave of Oman. 

 

Q75. Which of the following statements is correct regarding Malacca’s dilemma, 

recently in the news? 

(a) It is related to disaster management in the Strait of Malacca due to 

tsunamis. 

(b) It is related to Indonesia shifting its capital from Jakarta in Java island to 

Borneo island. 

(c) It is related to China’s endeavour to find alternate routes to reduce its 

dependence on the Strait of Malacca for trade. 

(d) It is related to a dispute between Malaysia and Indonesia over oil reserves in 

the Strait of Malacca. 

Solution:-C  

 

Q76. Consider the following pairs: 

Islands in the news   Country 

1 Bhasan Char:    India 

2 Agatti :     Bangladesh 

3 Kyun Phi Lar:    Myanmar 



 

 

4 Assumptions:    Seychelles 

Which of the pairs given above are correctly matched? 

(a) 1, 2 and 3 only 

(b) 3 and 4 only 

(c) 1 and 3 only 

(d) 2 and 4 only 

Solution:-B 

Explanation:  

 The Bangladesh Government has planned to accommodate 100,000 

Rohingya refugees in its Bhasan Char Island. 

 Agatti Island is a 7.6 km long island, situated on a coral atoll called 

Agatti atoll in the Union Territory of Lakshadweep, India. 

 Kyun Phi lar is in Myanmar. 

 Assumption is in Seychelles. 

 

Q77. With reference to the Hormuz Peace Initiative, consider the following 

statements: 

(1) It is an initiative led by the U.S.A, aimed at stabilizing one of the world’s 

busiest shipping lanes, the Strait of Hormuz. 

(2) Strait of Hormuz is the waterway that separates Iran and Oman, linking the 

Red Sea to the Gulf of Oman and the Arabian Sea. 

(3) Two-thirds of the oil and half the liquefied natural gas that India imports 

come through the Strait of Hormuz between Iran and Oman. 

Which of the statements given above is/are correct? 



 

 

(a) 2 and 3 only 

(b) 1 and 2 only 

(c) 3 only 

(d) 1, 2 and 3 

Solution:-C  

Explanation:  

 India recently attended the Hormuz Peace Initiative that was held in 

Tehran. The initiative aimed at stabilizing one of the world’s busiest 

shipping lanes, the Strait of Hormuz amidst US Iran tensions. It was 

attended by leading trade partners of Iran, namely China, Oman, India 

and Afghanistan.  

 The Strait connects the Persian Gulf and the Gulf of Oman. 

 

Q78. With reference to “Vyommitra” recently in the news, consider the following 

statements: 

(1) It is a robot with feminine features developed by ISRO to be sent in the 

Gaganyaan mission. 

(2) It can communicate using three languages, namely Hindi, Russian and 

English. 

(3) It can handle switch panel operations along with providing air pressure 

change warnings. 

Which of the statements given above is/are correct? 

(a) 1 and 3 only 

(b) 2 only 



 

 

(c) 3 only 

(d) 1, 2 and 3 

Solution:-A 

 The robot can speak two languages, namely Hindi and English. It can 

mimic human activities such as recognizing other humans and 

responding to their queries.  

 

Q79. Which of the following statements is correct regarding “iDEX”, sometimes 

in the news? 

(a) It is a maritime exercise between India and Denmark to strengthen maritime 

cooperation. 

(b) It is an exoplanet discovered by Kepler spacecraft. 

(c) It is an initiative by Hindustan Aeronautics Limited and Bharat Electronics 

Limited to foster technology development in Defence and Aerospace. 

(d) It is a humanoid developed by Honda Company to be used for test firing in 

defence exercises. 

Solution:-C  

 

Q80. With reference to K-missile family, consider the following statements: 

(1) It is a series of submarine-launched ballistic missiles (SLBM) developed by 

India to boost its second-strike capabilities and thus augment its nuclear 

deterrence. 

(2) The range of K-4 missile is 350 km. 



 

 

(3) Sagarika, also known as K-15 is a nuclear-capable SLBM with a range of 75 

kilometres. 

(4) These missiles are meant for Arihant-class submarines which is the first 

indigenously manufactured nuclear-powered submarine. 

Which of the statements given above are correct? 

(a) 1 and 4 only 

(b) 2 and 3 only 

(c) 1, 2 and 3 only 

(d) 2, 3 and 4 only 

Solution:-A 

Explanation:  

 India test-fired K4, submarine-launched ballistic missile (SLBM), 

designed to have a strike range of 3,500 km. The missile test, like the 

one conducted on January 19, was an undersea platform in the shape of 

a submersible pontoon off the coast of Andhra Pradesh.  

 INS Arihant, which became fully operational in November 2018 to 

complete India’s nuclear triad, is currently armed with the much shorter 

K-15 missiles with a 750 km range. The K-15 missiles also known as 

Sagarika missiles are a replica to the land-based Shaurya missile. K 

series missiles are much faster than Agni missiles. It is a series of 

submarine-launched ballistic missiles (SLBM) developed by India to 

boost its second-strike capabilities and thus augment its nuclear 

deterrence. 

 



 

 

Q81. In the context of governmental efforts to boost farmers’ income, allied 

activities like Animal husbandry, Dairying and Fisheries, consider the following 

roles played by these sectors: 

(1) Generating gainful employment in rural areas 

(2) Health and nutrition of households is improved 

(3) Supplementing incomes of farmers 

(4) Helping to maintain overall ecological balance 

Which of the statements given above are correct? 

(a) 1 and 2 only 

(b) 2 and 3 only 

(c) 1, 2 and 3 only 

(d) 1, 2, 3 and 4 

Solution:-D  

 

Q82. Consider the following statements regarding livestock and fisheries: 

(1) The 20th livestock census indicates that the livestock population has 

decreased from 2012. 

(2) Marine fisheries dominate the overall fish production in the country. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 



 

 

(d) Neither 1 nor 2 

Solution:-D 

Explanation:  

 The first livestock census was conducted during 1919-1920, and since 

then it is being conducted quinquennially by all States/UTs of the 

country. The 20th Livestock Census was conducted in 2019 in the 

country in participation with animal husbandry departments of the 

States/UTs. It indicates that the livestock population in the country 

increased by 4.6 per cent to 536 million from 512.06 million in 2012.  

 Indian fisheries and aquaculture is an important sector of food 

production providing nutritional security, besides livelihood support and 

gainful employment to more than 14 million people, and contributing to 

agricultural exports. With diverse resources ranging from deep seas to 

lakes in the mountains and more than 10% of the global biodiversity in 

terms of fish and shellfish species, the country has shown continuous 

and sustained increments in fish production since independence. The 

total fish production during 2017-18 is estimated to be 12.60 million 

metric tonnes, of which nearly 65% is from the inland sector and about 

50% of the total production is from culture fisheries and constitutes 

about 6.3% of the global fish production.  

 

Q83. Consider the following statements about the National Archives of India: 

 (1) It is the custodian of non-current records of the government. 

(2) It functions as an attached office of the Union Ministry of Culture. 

(3) It provides financial assistance to States and voluntary organisations for 

enhancing documentary heritage. 



 

 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 1 and 2 only 

(c) 2 and 3 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q84. In the context of the National Statistical Commission (NSC), consider the 

following statements: 

(1) NSC was set up on the recommendations of the Kasturirangan Commission. 

(2) All functions of the Governing Council of the National Sample Survey Office 

(NSSO) were entrusted to the NSC. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-B  

Explanation:  

 The National Statistical Commission (NSC) was set up in 2005, following 

the decision of the Cabinet to accept the recommendations of the 

Rangarajan Commission.  



 

 

 

Q85. Consider the following pairs of India’s bilateral military exercise: 

Bilateral Military Exercise- Partner Country 

1. Ekuverin:  Thailand 

2. Dosti:   Maldives 

3. Surya Kiran:  Nepal 

4. Mitra Shakti:  Srilanka 

Which of the pairs given above is/are correctly matched? 

(a) 1 and 2 only 

(b) 1 only 

(c) 2 and 3 only 

(d) 2, 3 and 4 only 

Solution:-D  

 

Q86. With reference to the report ‘State of India’s Birds 2020’, consider the 

following statements: 

(1) It was released recently during the 13th Conference of Parties of Convention 

on Migratory Species (CMS). 

(2) Indian Peafowl, the national bird, has shown a dramatic increase in both 

abundance and distribution across the country. 



 

 

(3) CMS is the only global intergovernmental treaty exclusively for the 

conservation and management of terrestrial, aquatic and avian migratory 

species. 

Which of the statements given above is/are correct? 

(a) 1 only 

(b) 1 and 2 only 

(c) 2 and 3 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q87. In the context of ‘Kumbhabhishekam’ (consecration) of the 1,010-year-old 

Brihadeshwarar temple, consider the following statements: 

 (1) The temple was built by emperor Rajendra Chola. 

(2) It is located on the banks of Vagai River. 

(3) It is a UNESCO World Heritage Site 

Which of the statements given above is/are correct? 

(a) 2 only 

(b) 3 only 

(c) 2 and 3 only 

(d) 1 and 3 only 

Solution:-B  

 



 

 

Explanation:  

 The ‘Kumbhabhishekam’ (consecration) of the 1,010-year-old 

Brihadeshwarar Temple was held at Thanjavur, after 23 years, and after 

the Madras High Court settled an old argument- supremacy between the 

Sanskrit and Tamil traditions that lies at the heart of several cultural 

battles in the state. 

About Brihadeshwarar Temple: 

• Built by Emperor Rajaraja Chola I (985 CE-1015 CE).  

• It is located on the banks of Kaveri River.  

• It represents the Dravidian architecture. 

• It is also called as Dakshina Meru 

• The temple is a part of the UNESCO World Heritage Site.  

• It is part of "Great Living Chola Temples” which include 

Brihadeshwarar Temple, Gangaikonda Cholapuram temple and 

Airavatesvara temple. 

• Several shrines have been added to the temple by Pandyan rulers, 

Vijayanagara rulers and the Marathas, too. 

• Brihadeshwara Temple is also the first all-granite temple in the 

world. 

 

Q88. Which of the following are the logical implications of the Government’s 

move to notify all medical devices as ‘drugs’? 

(1) Prices of the so mentioned medical devices will be regulated under the 

Drugs Price Control Order. 

(2) Companies which violate the price regulation are liable to be penalised in a 

court of law. 



 

 

(3) Mandatory approval is needed from the drug controller to manufacture, 

import and sell any medical device. 

Select the correct answer using the code given below: 

(a) 1 and 2 only 

(b) 2 and 3 only 

(c) 1 and 3 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q89. Which of the following statements is/are correct regarding the Central 

Consumer Protection Authority? 

(1) It is an executive body established by the Central Government. 

(2) It will investigate matters relating to violations of consumer rights or unfair 

trade practices. 

(3) It does not have the power to recall the goods or service. 

Select the correct answer using the code given below: 

(a) 1 only 

(b) 2 only 

(c) 3 only 

(d) None of the above 

Solution:-B 

Explanation:  



 

 

The Central Consumer Protection Authority is being constituted under Section 

10(1) of The Consumer Protection Act, 2019. So it is a statutory body.  

 Recall goods or withdrawal of services that are “dangerous, hazardous or 

unsafe.  

• Pass an order to refund the prices of goods or services 

• Impose a penalty up to Rs 10 lakh, with imprisonment up to two 

years, on the manufacturer or endorser of false and misleading 

advertisements 

Composition: 

• It will have a Chief Commissioner as head, and only two other 

commissioners as members 

• The CCPA will have an Investigation Wing that will be headed by a 

Director-General. 

• District Collectors too, will have the power to investigate 

complaints of violations of consumer rights. 

 

Q90. Which of the following statements is not correct regarding the Pradhan 

Mantri Matru Vandana Yojana? 

(a) It is a conditional cash transfer scheme for pregnant and lactating women. 

(b) It provides full wage compensation to women for wage-loss during 

childbirth. 

(c) It has been rechristened from erstwhile Indira Gandhi Matritva Sahyog 

Yojana. 

(d) It encourages women to follow optimal nutrition and feeding practices. 

Solution:-B  



 

 

 

Q91. Which of the following statements is/are correct in the context of the 

Indian Meteorological Department (IMD)? 

(1) It officially states that the monsoon season officially begins on June 1, with 

the onset over 

Kerala, and ends on September 30. 

(2) It is under the administrative control of the Ministry of Science and 

Technology. 

(3) It is the principal agency responsible for meteorological observations, 

weather forecasting and seismology. 

Select the correct answer using the code given below: 

(a) 1 only 

 (b) 2 only 

(c) 1 and 3 only 

(d) 1 and 2 only 

Solution:-C 

IMD: 

 IMD had been established in 1875 and is headquartered in New Delhi, is 

under the Ministry of Earth Sciences.  

 It is the principal agency responsible for meteorological observations, 

weather forecasting and seismology.  

 IMD is also one of the six Regional Specialised Meteorological Centres of 

the World Meteorological Organisation.  

 



 

 

Q92. Consider the following statements with respect to the Mines and Minerals 

(Development and Regulation) Act, 1957: 

(1) Sand is defined as a minor mineral under the provisions of this Act. 

(2) It empowers the State governments to frame rules to prevent illegal mining 

of minerals. 

Select the correct answer using the code given below: 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-C  

 

Q93. Consider the following pairs: 

Festivals   Tribes/community associated 

1. Lai Haraoba :  Manipuri Meitei community 

2. Saag Dawa :  A tribe of Nagaland 

3. Maostu Mong :  Buddhist community of Sikkim 

4. Wangala :   Garo tribe of Meghalaya 

Select the correct answer using the code given below: 

(a) 1 and 4 only 

(b) 1, 2 and 3 only 

(c) 1, 3 and 4 only 



 

 

(d) 2, 3 and 4 only 

Solution:-A 

 Saag Dawa (Triple Blessed Festival): The festival is celebrated by 

Buddhist community of Sikkim. The festival is celebrated to 

commemorate the birth, enlightenment and death of Buddha. Saag Dawa 

refers to Tibetan Lunar month.  

 Maostu Mong: It is celebrated by the Ao tribe of Nagaland after sowing 

has been done. A part of the celebration is Sangpangtu, where a big fire 

is lit, and men and women sit around it.  

 

Q94. Which of the following statements is/are correct in the context of the 

recently launched School Health Ambassador Initiative? 

(1) Under the Initiative, two teachers will be identified in every government 

school as ‘health and wellness ambassadors’. 

(2) The Initiative has been launched as a part of the National Health Protection 

Scheme (Ayushman Bharat). 

Select the correct answer using the code given below: 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-C  

 



 

 

Q95. In the context of recently held 4th East Asia Summit Conference on 

Maritime Security Cooperation, consider the following statements: 

(1) It was organised by the Ministry of External Affairs in partnership with the 

governments of Australia and Indonesia. 

(2) East Asia Summit is an initiative of ASEAN and is based on the premise of 

the centrality of ASEAN. 

 (3) East Asia Summit is a forum held annually by leaders of 18 countries in 

the East Asian, Southeast Asian and South Asian regions. 

Select the correct answer using the code given below: 

(a) 1 and 2 only 

(b) 1 and 3 only 

(c) 2 and 3 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q96. Consider the following statements. 

1. Flue-gas desulfurization technology is used to reduce air pollution from coal 

power plants. 

2. The largest source of SO2 in the atmosphere is through vehicular pollution. 

Which of the above statements is/are correct? 

 a) 1 only 

 b) 2 only 



 

 

 c) Both 1 and 2 

 d) Neither 1 nor 2 

Solution:-A  

 

 According to an analysis of a National Aeronautics and Space 

Administration (NASA) data released by environmental NGO Greenpeace, 

India has more than 15% of all anthropogenic sulphur dioxide (SO2) 

hotspots in the world detected by the OMI (Ozone Monitoring Instrument) 

satellite. 

 The major SO2 emission hotspots in India are Singrauli in Madhya 

Pradesh, Neyveli and Chennai in Tamil Nadu, Talcher and Jharsuguda in 

Odisha, Korba in Chhattisgarh, Kutch in Gujarat, Ramagundam in 

Telangana and Chandrapur and Koradi in Maharashtra. 

 The vast majority of plants in India lack flue-gas desulfurization 

technology to reduce their air pollution, according to the analysis. 

 As per country-wise world rankings, India was found at the top position 

in emitting SO2 as it has the maximum hotspots. 

 The report said SO2 emissions are a significant contributor to air 

pollution. The largest source of SO2 in the atmosphere is the burning of 

fossil fuels in power plants and other industrial facilities. 

 

Q97. This of the following statements is/are correct about ‘Sophisticated 

Analytical & Technical Help Institutes’ (SATHI)? 

(1) It will create a professionally managed and strong Science & Technology 

infrastructure in the country to be readily accessible by academia, start-ups 

etc. 



 

 

(2) Department of Science and Technology has already set up three such 

centres in the country, one each at IIT Kharagpur, IIT Delhi and Benaras 

Hindu University. 

Select the correct answer using the code given below: 

(a) 1 only 

(b) 2 only 

(c) Both 1 and 2 

(d) Neither 1 nor 2 

Solution:-C  

 

Q98. Which of the following Institutions recently released the Global Social 

Mobility Report? 

(a) World Bank 

(b) World Economic Forum 

(c) United Nations 

(d) National Development Bank 

Solution:-B  

 

Q99. Consider the following statements regarding the Swachh Iconic Places: 

(1) It is an initiative of the Ministry of Drinking Water and Sanitation under 

Swachh Bharat Mission. 



 

 

 (2) It is a special clean-up initiative focused on select iconic heritage, spiritual 

and cultural places in the country. 

(3) Coordination is also done by the Ministry of Urban Development, Ministry of 

Culture, Ministry of Tourism and the concerned State governments. 

Select the correct answer using the code given below: 

(a) 1 and 2 only 

(b) 1 and 3 only 

(c) 2 and 3 only 

(d) 1, 2 and 3 

Solution:-D  

 

Q100. Consider the following initiatives in the energy sector and their 

respective features with reference to Budget 2020-21: 

Scheme/ Initiatives   Features/Targets 

1. PM KUSUM Scheme:  Grid-Connected agricultural pumps 

2. National Gas Grid:  Increase the share of Natural Gas in India’s energy 

basket to more than present global share, over the 

next decade 

3. Open Acreage License Policy:  A Company can select exploration block 

on its own 

4. Smart Meters:  To replace conventional meters in all States in the next three 

years 

Which of the pairs given above are correctly matched? 



 

 

(a) 1 and 3 only 

(b) 1, 3 and 4 only 

(c) 2 and 4 only 

(d) 1, 2, 3 and 4 

Solution:-B 

Explanation: 

 The share of natural gas in India’s energy basket is 6.2%, against 23.4% 

globally. The government plans to increase it to 15% over the next 

decade. Budget 2020 laid down plans for the expansion of National Gas 

Grid to 27,000 km from the present 16,200 km. Currently, around 7,000 

km of pipeline is under construction 

 

 

 

 


